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A
2019 Series C

= Variable rate tax-exempt issue will provide approximately:
= $10M in new money proceeds to fund capital projects
= $57M to refund certain maturities of currently outstanding variable rate bonds

Potential Principal

Maturity 2005 Series C 2006 Series A 2007 Series A 2008 Series B 2012 Series B Total by Year
2019 3,710,000 655,000 385,000 4,750,000
2020 3,835,000 2,645,000 1,775,000 8,255,000
2021 3,975,000 3,840,000 1,850,000 1,620,000 11,285,000
2022 4,105,000 3,975,000 1,925,000 900,000 140,000 11,045,000
2023 1,420,000 1,375,000 400,000 6,500,000 100,000 9,795,000
2024 1,470,000 1,415,000 2,095,000 6,800,000 11,780,000
Total by Series 18,515,000 13,905,000 8,430,000 14,200,000 1,860,000 56,910,000

= Near—term savings from restructuring will bolster Rate Stabilization Fund balances

= Gross principal and interest dissavings associated with the restructuring over the
period FY25 — FY47

= Present value savings from transaction of approximately $9.1M
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cash flows

				SERIES 2012 A & B: FINAL CASH FLOWS



						Series 2012 A								Series 2012 B								Combined Series 2012 A & B

				Fiscal		Prior		Refunding		Savings				Prior		Refunding		Savings				Prior		Refunding		Savings

				Year		Debt Service		Debt Service		(Expense)				Debt Service		Debt Service		(Expense)				Debt Service		Debt Service		(Expense)

				12		643,334		- 0		643,334				1,930,493		532,598		1,397,895				2,573,827		532,598		2,041,229

				13		3,860,006		3,906,971		(46,965)				10,773,661		3,249,748		7,523,913				14,633,667		7,156,719		7,476,948

				14		3,860,006		3,356,825		503,181				17,046,207		3,252,234		13,793,973				20,906,213		6,609,059		14,297,154

				15		3,860,006		3,356,825		503,181				17,177,391		3,254,305		13,923,086				21,037,397		6,611,130		14,426,267

				16		3,860,006		3,356,825		503,181				17,082,826		3,257,312		13,825,514				20,942,832		6,614,137		14,328,695

				17		3,860,006		3,356,825		503,181				17,061,875		3,260,362		13,801,513				20,921,881		6,617,187		14,304,694

				18		3,860,006		3,356,825		503,181				8,811,234		3,263,464		5,547,770				12,671,240		6,620,289		6,050,951

				19		3,860,006		3,356,825		503,181				8,709,963		3,264,231		5,445,732				12,569,969		6,621,056		5,948,913

				20		3,860,006		3,356,825		503,181				6,745,474		3,264,995		3,480,479				10,605,480		6,621,820		3,983,660

				21		10,070,006		9,866,825		203,181				2,227,306		4,885,275		(2,657,969)				12,297,312		14,752,100		(2,454,788)

				22		12,505,031		12,306,325		198,706						3,352,625		(3,352,625)				12,505,031		15,658,950		(3,153,919)

				23		14,110,381		13,907,575		202,806						3,308,075		(3,308,075)				14,110,381		17,215,650		(3,105,269)

				24		12,432,900		12,234,075		198,825						3,204,825		(3,204,825)				12,432,900		15,438,900		(3,006,000)

				25		12,431,150		12,231,575		199,575						3,704,825		(3,704,825)				12,431,150		15,936,400		(3,505,250)

				26		12,430,712		12,229,325		201,387						3,188,575		(3,188,575)				12,430,712		15,417,900		(2,987,188)

				27		12,432,000		12,231,075		200,925						6,558,575		(6,558,575)				12,432,000		18,789,650		(6,357,650)

				28		12,433,825		12,230,625		203,200						6,279,050		(6,279,050)				12,433,825		18,509,675		(6,075,850)

				29												6,055,050		(6,055,050)						6,055,050		(6,055,050)

				30												5,784,950		(5,784,950)						5,784,950		(5,784,950)

				31												5,875,375		(5,875,375)						5,875,375		(5,875,375)

				32												5,854,787		(5,854,787)						5,854,787		(5,854,787)

				33												7,591,600		(7,591,600)						7,591,600		(7,591,600)

				34												7,648,613		(7,648,613)						7,648,613		(7,648,613)

				35												7,803,475		(7,803,475)						7,803,475		(7,803,475)

				36												7,802,775		(7,802,775)						7,802,775		(7,802,775)

				37												7,806,225		(7,806,225)						7,806,225		(7,806,225)

				38												7,808,500		(7,808,500)						7,808,500		(7,808,500)

				39												7,809,438		(7,809,438)						7,809,438		(7,809,438)

				40												7,708,875		(7,708,875)						7,708,875		(7,708,875)

				41												17,254,900		(17,254,900)						17,254,900		(17,254,900)

				42												17,278,888		(17,278,888)						17,278,888		(17,278,888)

						130,369,387		124,642,146		5,727,241				107,566,430		181,164,525		(73,598,095)				237,935,817		305,806,671		(67,870,854)

								PV savings		4,838,486						PV savings		2,628,008





target maturities



						2012 SERIES A TARGET MATURITIES

						Maturity		2003 Series A		2005 Series A		Total by Year

						2021				6,210,000		6,210,000

						2022				8,940,000		8,940,000

						2023		1,605,000		9,365,000		10,970,000

						2024				9,835,000		9,835,000

						2025				10,325,000		10,325,000

						2026				10,815,000		10,815,000

						2027				11,330,000		11,330,000

						2028				11,870,000		11,870,000

						Total by Series		1,605,000		78,690,000		80,295,000



						2012 SERIES B TARGET MATURITIES

						Maturity		2005 Series B		2005 Series C		2006 Series A		2008 Series A		Total by Year

						2014								7,565,000		7,565,000

						2015		5,725,000						2,100,000		7,825,000

						2016								2,260,000		2,260,000

						2017								2,480,000		2,480,000

						2021		25,835,000								25,835,000

						2026				17,570,000		25,930,000				43,500,000

						Total by Series		31,560,000		17,570,000		25,930,000		14,405,000		89,465,000



								2005 Series B																2005 Series B												Potential Principal																				Potential Principal

						Maturity		(Taxable)		2005 Series C		2006 Series A		2007 Series A		Total by Year						Maturity		(Taxable)		2005 Series C		2006 Series A		2007 Series A		2008 Series B		2012 Series B		Total by Year		Interest		Total*				Maturity		2005 Series C		2006 Series A		2007 Series A		2008 Series B		2012 Series B		Total by Year

						2014								7,565,000		7,565,000						2019		4,080,000		3,710,000		655,000		385,000						8,830,000		1,723,737.00		10,553,737				2019		3,710,000		655,000		385,000						4,750,000

						2015		5,725,000						2,100,000		7,825,000						2020		4,300,000		3,835,000		2,645,000		1,775,000						12,555,000		2,199,661.00		14,754,661				2020		3,835,000		2,645,000		1,775,000						8,255,000

						2016								2,260,000		2,260,000						2021		1,735,000		3,975,000		3,840,000		1,850,000				1,620,000		13,020,000		1,693,331		14,713,331				2021		3,975,000		3,840,000		1,850,000				1,620,000		11,285,000

						2017								2,480,000		2,480,000						2022				4,105,000		3,975,000		1,925,000		900,000		140,000		11,045,000		1,224,586		12,269,586				2022		4,105,000		3,975,000		1,925,000		900,000		140,000		11,045,000

						2021		25,835,000								25,835,000						2023				1,420,000		1,375,000		400,000		6,500,000		100,000		9,795,000		846,539		10,641,539				2023		1,420,000		1,375,000		400,000		6,500,000		100,000		9,795,000

						2026				17,570,000		25,930,000				43,500,000						2024				1,470,000		1,415,000		2,095,000		6,800,000				11,780,000		462,858		12,242,858				2024		1,470,000		1,415,000		2,095,000		6,800,000				11,780,000

						Total by Series		31,560,000		17,570,000		25,930,000		14,405,000		89,465,000						Total by Series		10,115,000		18,515,000		13,905,000		8,430,000		14,200,000		1,860,000		67,025,000		8,150,712		75,175,712				Total by Series		18,515,000		13,905,000		8,430,000		14,200,000		1,860,000		56,910,000

																						* Preliminary numbers until closing occurs







principal shift

				PRINCIPAL SHIFT: COMBINED 2012 SERIES A & B



						REFUNDED PRINCIPAL																REFUNDING PRINCIPAL

				Fiscal Year		2003 Series A		2005 Series A		2005 Series B		2005 Series C		2006 Series A		2008 Series A		Total				Series 2012 A		Series 2012 B		Total				DIFFERENCE

				2012														- 0								- 0				- 0

				2013														- 0								- 0				- 0

				2014												7,565,000		7,565,000								- 0				(7,565,000)

				2015						5,725,000						2,100,000		7,825,000								- 0				(7,825,000)

				2016												2,260,000		2,260,000								- 0				(2,260,000)

				2017												2,480,000		2,480,000								- 0				(2,480,000)

				2018														- 0								- 0				- 0

				2019														- 0								- 0				- 0

				2020														- 0								- 0				- 0

				2021				6,210,000		25,835,000								32,045,000				6,510,000		1,620,000		8,130,000				(23,915,000)

				2022				8,940,000										8,940,000				9,275,000		140,000		9,415,000				475,000

				2023		1,605,000		9,365,000										10,970,000				11,340,000		100,000		11,440,000				470,000

				2024				9,835,000										9,835,000				9,950,000				9,950,000				115,000

				2025				10,325,000										10,325,000				10,445,000		500,000		10,945,000				620,000

				2026				10,815,000				17,570,000		25,930,000				54,315,000				10,965,000				10,965,000				(43,350,000)

				2027				11,330,000										11,330,000				11,515,000		3,370,000		14,885,000				3,555,000

				2028				11,870,000										11,870,000				11,860,000		3,200,000		15,060,000				3,190,000

				2029														- 0						3,080,000		3,080,000				3,080,000

				2030														- 0						2,910,000		2,910,000				2,910,000

				2031														- 0						3,095,000		3,095,000				3,095,000

				2032														- 0						3,175,000		3,175,000				3,175,000

				2033														- 0						5,015,000		5,015,000				5,015,000

				2034														- 0						5,235,000		5,235,000				5,235,000

				2035														- 0						5,560,000		5,560,000				5,560,000

				2036														- 0						5,740,000		5,740,000				5,740,000

				2037														- 0						5,930,000		5,930,000				5,930,000

				2038														- 0						6,125,000		6,125,000				6,125,000

				2039														- 0						6,325,000		6,325,000				6,325,000

				2040														- 0						6,430,000		6,430,000				6,430,000

				2041														- 0						16,185,000		16,185,000				16,185,000

				2042														- 0						16,735,000		16,735,000				16,735,000

						1,605,000		78,690,000		31,560,000		17,570,000		25,930,000		14,405,000		169,760,000				81,860,000		100,470,000		182,330,000				12,570,000








TOTAL 2019 SERIES C REFUNDING PORTION 2019 SERIES C
Savings FY19 - FY24 $56,759,489.65
Additional Debt Service FY25 - FY47 ($90,224,825.00)

Savings

Total Principal & Total Principal &

Interest: S10M Interest: $56.91M Total Principal

Period
Ending 10/1
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046
2047

New Money
2019 Series C

65,003.13
176,137.50
226,462.50
264,206.25
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50
276,787.50

9,171,787.50
1,202,175.00

Refunding

2019 Series C

371,773.96
1,007,387.50
1,295,212.50
1,511,081.25
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
9,553,037.50

10,753,862.50
10,755,637.50
10,750,262.50
10,752,737.50
10,747,650.00

& Interest

2019 Series C

436,777.09
1,183,525.00
1,521,675.00
1,775,287.50
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00
1,859,825.00

10,754,825.00
10,755,212.50
10,753,862.50
10,755,637.50
10,750,262.50
10,752,737.50
10,747,650.00

Prior

Debt Service

5,936,630.90
10,134,202.76
12,886,202.00
12,269,586.44
10,641,539.40
12,242,858.36

Refunding

Debt Service

371,773.96
1,007,387.50
1,295,212.50
1,511,081.25
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
1,583,037.50
9,553,037.50

10,753,862.50
10,755,637.50
10,750,262.50
10,752,737.50
10,747,650.00

(Additional)
Debt Service
5,564,856.94
9,126,815.26
11,590,989.50
10,758,505.19
9,058,501.90
10,659,820.86
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(1,583,037.50)
(9,553,037.50)
(10,753,862.50)
(10,755,637.50)
(10,750,262.50)
(10,752,737.50)
(10,747,650.00)

Present Value

Savings
5,483,462.06
8,685,744.70

10,634,553.12

9,520,405.74
7,731,561.00
8,776,416.73
(1,269,992.11)
(1,225,780.30)
(1,183,107.62)
(1,141,920.48)
(1,102,167.19)
(1,063,797.81)
(1,026,764.17)
(991,019.76)
(956,519.72)
(923,220.72)
(891,080.94)
(860,060.04)
(830,119.05)
(801,220.39)
(773,327.77)
(746,406.17)
(720,421.78)
(4,165,117.91)
(4,523,881.07)
(4,366,176.61)
(4,211,145.89)
(4,064,559.55)
(3,920,293.28)

16,087,946.88

97,576,355.21

113,664,302.09

64,111,019.86

97,576,355.21

(33,465,335.35)

9,074,043.00
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